
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute a Resolution implementing Budget 
Amendment Request (BAR) #07-88 through the Economic Development Fund in the amount 
of $15,525 to record the receipt of revenue from the City of Longwood and allocate funding for 
their portion of the 20% match for the Qualified Targeted Industries (QTI) Award made to 
Sears Home Improvement Products, Inc as approved by the BCC on March 22, 2005.

BACKGROUND:

On March 25, 2005 the Board of County Commissioners authorized a Qualified Target 
Industry Incentive (QTI) Award for Sears Home Improvement Products. The total award was 
$621,000.  In accordance with the QTI program, local governments are required to provide a 
20% match ($124,200), which in this case is split between the City of Longwood and Seminole 
County, each assuming $62,100.    

The County entered into a separate Interlocal Agreement with the City of Longwood, at the 
request of the City, granting administrative oversight of the QTI award to Seminole County.  
The agreement requires the City to pay their contribution of $62,100 to the County, to be 
expended over (4) four years at $15,525 per year. Any unexpended annual contributions are 
returned to the City.

 

 

 

STAFF RECOMMENDATION:

Staff recommends the Board approve and authorize the Chairman to execute a Resolution 
implementing Budget Amendment Request (BAR) #07-88 through the Economic Development 
Fund in the amount of $15,525 to record the receipt of revenue from the City of Longwood and 
allocate funding for their portion of the Qualified Targeted Industries (QTI) Award made to 
Sears Home Improvement Products, Inc; approved by the BCC March 25, 2005.
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SUBJECT: BAR #07-88 - $15,525- Economic Development -Economic Development Fund

DEPARTMENT: Fiscal Services DIVISION: Budget

AUTHORIZED BY: Lisa Spriggs CONTACT: Lin Polk EXT: 7177

County-wide Lin Polk



ATTACHMENTS:

1. QTI Award
2. Interlocal Agreement with the City of Longwood
3. Budget Amendment Request

Additionally Reviewed By:
No additional reviews
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2007-R- BUDGET AMENDMENT REQUEST 
 
TO: Seminole County Board of County Commissioners 
FROM: Department of Fiscal Services 
SUBJECT: Budget Amendment Resolution  
 Department:   Economic Development 
 Fund(s):  Economic Development Fund          
PURPOSE: Recognize the receipt of revenue from the City of 

Longwood, for their portion of the 20% match for the Qualified Target Industry 
(QTI) Award made to Sears Home Improvement Products, Inc as approved by 
the BCC March 22, 2005. 

   
ACTION: Approval and authorization for the Chairman to execute Budget Amendment 

Resolution.  
In accordance with Section 129.06(2), Florida Statutes, it is recommended that the following accounts in the 
County budget be adjusted by the amounts set forth herein for the purpose described. 

Sources:     
Account Number  Project #  Account Title Amount

13100.337100   Economic Incentive 15,525
     

     

Total Sources     $15,525

 
Uses: 

    

Account Number  Project #  Account Title Amount

13100.011101.580821    Aids to Private 
Organizations           15,525 

Total Uses     $15,525

BUDGET AMENDMENT RESOLUTION 
This Resolution, 2007-R-   approving the above requested budget amendment, was 
adopted at the regular meeting of the Board of County Commissioners of Seminole County, Florida          
     as reflected in the minutes of said meeting.  

Attest: 
  By:  
Maryanne Morse, Clerk to the  Carlton Henley 
Board of County Commissioners Chairman 
 
Date:   Date:   
Entered by County Finance Department 
  Date:   
 
 

FS Recommendation 
 

Ryan Switzer  8/7/07  
Analyst Date 
    
Budget Manager Date 
    
Director Date 

07-88  
BAR 
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